
Limited Review Report on unaudited standarone Financials Results of M/s'

Shantai rndustries'Limited (erstwhite known as wheel and Axle Textiles

Limited) for the half year ended 3oth september 2022 pursuant to

Regulation 33 of the sEBI (Listing obligations and Disclosure

ii;;;it.-"nt"; Regulations, 2015 as amended

To
The Board of Directors
Shantai Industries Limited

WehavereviewedtheaccompanyingstatementofunauditedfinanciaIresuItsof
Shantai Industries Limited (erst*f,ite known as Wheel and Axle Textiles Limited)

for the period ended 3oth sept"mu er, 2c 22. This statement is the responsibility

of the company's Management and has been approved by the Board of Directors'

our responsibility is to issue a ieport on these iinancial statements based on our

rev I ew.

we conducted our review of the statement in accordance with the standard on

Review Engagements (sRE) 24LO "Review of Interim Financial Information

PerformedbythelndependentRuditoroftheEntity,,,issuedbythelnstituteof
chartered Accountants of Inoia. ihis standard requi'res that we pran and perform

the review to obtain moderate assurance as to whether the financial statements

arefreeofmateriaImisstatement.AreviewisIimitedprimarilytoinquiriesof
company p.rronn"t and analytical procedures applied to financial data and thus

provides less assurance than un audit. we have not performed an audit and

accordingly, we do not express an audit opinion'

Based on our review conducted as above, nothing has come -to our attention that

causesustobeIievethattheaccompanyings'tatementofunauditedfinanciaI
results prepared in accordance *it;.t a'ppli'cable accounting standards and other

recognized accounting practices and poiiciet lut not disclosed the information

required to be discrosid in term. or n"guration 33 of the sEBI (Listing obligations

and Disclosure Requirementsl neg;fati6ns, 2OI.5 including the manner in which it

JDtl*co
Chqriered Accountonts

is to be disclosed, or that it contalns any material misstatement'

For DSI &
C'ha rtered
ICAI FRN; 26W

f hn'
padia

Partner

Co.
c nts

Place: Surat
Date : 20-10-2022

L* MembershiP No. 1367L2
U DIN z 221-367 I-?BAJUQT3802

MF / l4 - 26, Norimon Point shopping centre, Neor Roghuvir Bunglows, city Light Rood' surot - 395007'

Tele : 026l 2223020 | 2223030' E-moil : dsi'surot@gnroil'com



SHANTAI INDUSTRIES LIMITED

clN- L741 1oGJ19B8PLC01 3255

Registered office; 820, Golden Point,Nr. Telephone Exchange Begampura, Falsawadi, Ring Road, surat 395003

Website: www.shantaiindustrieslimited.com: Email:shantaiindustriesltd@gmail-com; Tel: 9099211000

F|NANC|ALRESULTFoRTHEQUARTERANDHALFYEARENDEDoN30.09'2022

Corresponding 3

months ended in
the previous year

(42 s99)
31532 1.90

1.170

?1.643

\24 38o
1 644

s 8go

enses:
t of Matenals Consumed

ses of Stock-in-Trade
rn lnventofles of Finrsfled Goods

rn-Progress and Stock-in-Trade

Finance Costs
Depreciaiion / Amortlsation and Depletion

Expense

18.219

(18 2re)
I .509

0.718

before Exceptional items and Tax

Tax Expense:
(1) Currenttax
(2) Deferrecj Tax
(3) Deferred Tax

(Loss) for the period from Continuing

oss from Discontinuing Operations

Tax Expense oi Discontinuing Operaiions

Profiu (Loss) from Discontinuing

fit for the period (7+1

Other Comprehensive Income
A (i) ltems that will not be reclassified to

Statement of profit and loss
(ii) Income Tax relating io items that will
be reclassified to Statement of profit and

(i) ltems that will be reclassified to
statement of profit and loss

(ii) lncome Tax relaling to items that
reclassifled to proflt and loss

Total comprehensive income for the year

Paid-up Fquity Share Capital (F.V. of Rs. '10

(0.057

22.3 352)
8 774
0:j51

0 314

1 2.509



Notes:
The above unaudited $tandalone financial results Which are published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disciosure Requirements)

, Regutations, zo1s, as amended, have been review$d by the Audit Committee and approved by the Board of Directors at iheir meeting held on October ?0,2022 7he
I 

above results have been subjected to "limited revie{rv" by the statutory auditors of the Company. The unaudlted standalone financial results are in amordance with the

Indian Accouniing Standards (lnd AS) as prescribed under Section 1 33 of the qompanies Act, 201 3.

? Pursuant to the Regulations 13(3) of SEBI (Listing qbligations and Disclosure Requirement) Regulations,2o15, we are enclosing herewith ihe details regarding investor's
- complaints:

3 The Company has evaluated its Operating segment ln accordance with IND AS 108 and has conclqded that it is engaged in a stngle operating

, Figures pertaining to the previous years/penod havF been regrouped/rearranged, reclassifred and restated wherever considered necessary, to make them comparable

" with those of current year/period.

5 As the company do not have any Holding/SubsidiaryfJoint Venture/ Associate concern, no reporting has been made in this regards.

For Shanti lndustries Limited

Date:2O-10-2022
Place: Surat m%

Chairman & Managing Director Whole Time Director
DIN: 00831830DIN:00831848

\

,n"'M*,
c.F.o.

No. of investor complaints pending at the

unresolved at the end of



SHANTAI INDUSTRIES LIMITED

clN- 1741 1 oGJ1 988P1C01 3255
Registered Office: 820, Golden Poin!,Nr. Telephone Exchange Begampura, Falsawadi, Ring Road, Surat 395003

Website; www.shantaiindustrieslimited.com; Email:shantaiindustriesltd@gmail.com; Tel: 9099211000

STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2022
Amounts in Lakh

Particulars As at
30th September,2A22

Unaudited

As at
31st March, 2022

Audited

(1)

(21

(1)

(21

ASSETS
Non-Current Assets
Property, plant and equipment
Capital work-in-progress
lnrioctmant Prnnarirr

Goodwill
Other Intangible assets
Intangible assets under development
Biological Assets other than bearer plants
Financial Assets
(i) lnvestments
/ii\Trar'lo ranairrahloc

(iii) Loans
(iv) Other Financial Assets
Deferred tax assets (net)
Other Non-current assets
Total Non-Current assets

Current Assets
Inventories
Financial Assets
(i)lnvestments
(ii) Trade Receivables
(iii)Cash and Cash Equivalents
(iv) Bank Balances Other than (iii) above
(iv) Loans
Current Tax Assets (Net)
Other Current Assets
Total Current assets

0.1 09

3.532

109

3.532

4.591

538.442

6n ana

53.222

1 '18.067

4.591

495 843

86.027
67.099

I to.co I

760.039 765.530
Total Assets 764.630 77Q.121

EQUITY AND LIABILITIES
Equity
(i) Equity Share capital
(ii) Other Equity
TotalEquity

Liabilities
Non.Current Liabilities
Financial Liabilities
(i) Borrowings
(ia) Lease Liabilities

(ii)Trade Payables
(A) total outstanding dues of micro enterprises and small
enterprises; and
(B) total outstanding dues of creditors other than micro
enterprises and small enterprise
(iii)Other financial liabilities (other than those specified in
item (b), to be specified)
Provisions
Deferred iax liabilities (Net)
Other non-current liabilities
Total non-current liabilities

150.000
598.686

150.000
601.771

748.686

12.894

751.771

12.894

12.894 't2.894



nt liabilities
Financial Liabilities

(i) Borrowings
(ia) Lease Liabilities
(ii) Trade payabtes
(A) total outstanding dues of m
enterprises, and
(B) total outstanding dues of
enterprises and small
(iii) Other financial liabitities (
item

Other Current liabilities
Provisions
Current Tax Liabilities (Net)
Total current liabilities
Total Liabilities

Date:20-1A-2022
Place: Surat

enlerprises and small

other than micro

than those specified in

Harish F Sawlani
Chairman & Managing

Director
DIN:00831848

Whole Time Director

DIN:00831830

^l^taltv-

rv-

Company Secretary

Vasudev F Sawlani

Shailesh J Damor



SHANTAI INDUSTRIES LIMITED

clN- L741 1oGJ1988PLC01 3255

Registered Office: 820, Golden Point,Nr. Telephone Exchange Begampura, Falsawadi, Ring Road' Surat 395003

Website: www.shantaiindustrieslimited.com; Email:shantaiindustriesltd@gmail'com; Tel: 9099211000

Statement of Cash Flow

FINANCIAL RESULT FOR THE QUARTER AND HALF YEAR ON 30.09'2022
Amount in Lakhs

Datei 20-10-2022
Place: Surat

Vasudev FSawlani
Chairman & tvlanaging

Director

DIN:00831848

Whole Tinre Directot

DIN: 00831830

*)ffi, M',I,F

PARTICULARS

As at
3oth September, 2022

Unaudited

As at
30th September,2021

Unaudited

i1l Cash Flow From Operatinq Activities
Proflt before Tax as per Profit & Loss Account

Adjustments for:
Add : Expenses/ (lncomes) Not Requiring Cash :

Deoreciation
Finance Cost

(3 084) (9 481 )

Casn Hoi prom Operations Before Cltanges in Working C (3.084 (9.481)

Adiustments for Workinq Capital Chanqes:

Decrease/(lncrease) in lnventories
Decrease/(lncrease) rn Trade Receivable

Decrease/(lnoease) in Provision (Non Current)

Decreasel(lncrease) in Provision (Current)

Decrease/(lncrease) in Current Asset

Decreasei(lncrease) in Trade Payable

Decrease/(lncrease) in Other Non Current Liability
Decrease/(lncrease) in Other Current Liability(Financial)

(42.600)
35.719

rr .iool
(0.057)

(2.349)

t.iaa

rr.rsol
(0.1 37)

(10.850)

10.793) (4.875

Cash Flow From Operations after Changes in Working Capital fi3.8771 (1 4.356

Other Ajustments
lncome Tax Paid

Adjustment due to OCI

Net Cash Generated From Operating activities 13.877 1 4.356

t21 Cash Flo_ws from Investing Activities
Purchase of Fixed Assets
I nanq & Advanees

Net Cash Generated From lnvesting activities

I3l Cash Flow From Financing a-ctivities

Proceeds from/(Repayment of) Borrowings (Long-Term)

Proceeds frorn/(Repayment of; Borrowings (Short-Term)

Dividend Paid
Finance Cost
Net Cash Generated From Financing activities

I4l Net lncresel(Decrease in cash) 13.877 't 4.356'

lash and Cash Equivalents - Opening Balance 67.099 57.592

t5l Cash and Cash Equivalents - Closing Balance JJ.ZZt +J. ZJO

Components of the Cash and Cash Equivalents:
Cash on Hand
With Banks - in form of current accounts

With Banks - in form of demand deposrfs

1.494

1 0.1 55
41.573

0.497

3 480
39.659

53.222 43.236

c F.o Company Secretary


