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Review Report;

TO THE BOARD OF DIRECTORS OF SHANTAL INDUSTRIES LIMUTED (FORMERILN
KNOWN AS WHEEL & AXLE TEXTILES LIMITED)

LIMITED REVIEW OF THE UNAUDITED STANDALONE FINANCIAL RESULTS FOR
THE QUARTER ENDED 30" JUNE, 2017

We have reviewed the accompanying sliatement !
SHANTAL INDUSTRIES LINMITED ¢"The Company™) (FORMERLY KNOWN AN Wil
AXLE TEXTILES LIMITED) for the Quarter Ended 30" June. 2017 fthe “staremient™s his
statement has been prepared by the Company pursuant o Regulation 33 ob the SEBE o] st
Oblhigations and Disclosure Requirements) Regulations. 2015 (the Tisting Repuditions, ol
[his Statement is the responsibility of the Company s management and has been approved b ahe
Board of Dircctors. Qur responsibility is to issuc it report on the staterment hased on o eosien

cicindited  stindalone Hoancen rosedhis ot
|

We have conducted our review in accordance with the Standard on Review | ngagensent (N
2410, “Review of Interim Financial Information Perfornicd by the fndependen: ' P
Lntity™, issued by the nstitute of Chartercd Accountants ol ndia, This Standand vegues that o

plan and pertorn the review to obtain moderate assurance ws o whether the founcial st

free of material misstatement. A review is hmited primartiy to inquiries of the compans ||z
and analytical procedures applied to lnancial data thus provide loss assarance thae ae
have not performed an auditand accordingly . we do not express an auditopinion

Based on owrreview conducted as above. nothimg has come 1o our anention that caises we o bl
that the accompanying statement ol unaudited resulis prepared s accordance with i o
Accounting standards prescribed under Seetion 133 o the Companies et 20108 read wit

of the Companies (Accounts) Rules. 2014 and other recognized aecounting practives il poiice

has not disclosed the information required to he disclosed in werms of Regulistion 33 of ¢x
Regulations, 2013 including the manner in wiich it is o be disclosed. o that it conam . an

nraterial misstatement.
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