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Ercl : certificate Regarciing no, aoplicabirity of corporate Governance Re porr.

B$E Limited
Listing Conrpliance Departlnent,
25"'Floor. p .J Touyers. Dalai Street,
Munrbai - 400001

SLrb: Non'Appricabiritv_of corporate Govcrnance Rcport for qriarte r ended June 201gRef.: Scrip Codc: 51zisZ, Stocx C.O*lHairjfat

)ear'Sr.,

For Shantai lndustries [-imited
(Formerly Knolvn as Wheel and Axle Tcxtiles

\{/e woLrld like to irrfotnl ycu that the paici irp share capital oi.our company is below Rs. .1 0 croresancJ ne1 worth of ollr co'rnpany is i:elclv ni. zs.crores and hence pursuanr ro lhe provisions ofRegLrlation 15(2\ of -cEBl ('LoliRtn-g;niili,r.)0is the p,oui*,onu ioniri.*o in Regurarion 2z(2)of the aforesai<i llegulations is not uppf i.rUL, io 
"Lrr 

cornpany.
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